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Independent Auditor's Limited Review Report of the unaudited Financial Statement
of Power & Electricitv Department. Govt. of Mizoram for the Ouarter Period ended

31't December. 2025

To
The Engineer-in-Chiet
Power & Electricity Department,
Govt. of Mizoram,
New Secretariat Complex,
Khatla, Aizwal - 796001,
Mizoram.

Introduction:

We have reviewed the accompanying unaudited Financial Statement of Power & Electricity
Department, Govt. of Mizoram for the quarter period ended 31't December, 2025 ("the

Statement").

This Statement is the responsibility of the Power & Electricity Department, Govt. of Mizoram

and has been approved by the Department and has been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standards issued by ICAI and

other accounting principles generally accepted in India. Our responsibility is to issue a report

on the Statement based on our review.

Management is responsible for the preparation and fair presentation of this interim financial
information in accordance with applicable Accounting Standards and other accounting

procedure and policies. Our responsibility is to express a conclusion on this interim financial
information based on our review.

Scope of Review:

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of Department's personnel and analytical procedure applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and, accordingly, we do

not express an audit opinion.

Conclusion:

Based on our review conducted as above, nothing has come to our attention (subject to the

emphasis of the matter as mentioned below) that causes us to believe that the accompanying

unaudited financial statement has not been prepared in accordance with applicable Accounting

Standards as amended, read with relevant rules issued there under and other

accounting practices and policies.
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Emphasis on matter DarasraDh:

There are certain balances of outside payables, outside receivables and inter-uniVdivision
accounts which remain subject to confirmations from third-party or underlying units and/or

subsequent reconciliations with respect to third-parties or underlying units. Thereby, figures
pertaining to the set items as mentioned in frnancial statements are in confirmations with the

records/books of accounts but remain subject to confirmation/reconciliation from third-party or

underlying units.

As a result of above matters, we were unable to determine the impact of any possible

a justments in Financial Statements which might have been found necessary in respect of
recorded or unrecorded Property, Plant and Equipment, capital work-in-Progress, lnventories,

Cash & Bank balances, Borrowings, lnterest Payable, Accounts Receivable, Loans & Advances

and the elements making up the Financial Statement.

Our conclusion on the Statement is not modified in respect of above-mentioned Emphasis.

FoTRSA & Co.
Chartered Accountants

FRM: 3254228

h*r.\I".-on
(CA Arvind Tewari)
Partner.
ICAI Membership No. 061968

UDIN: 2606 1 968XENMI-,T.3582.
Place: Kolkata.
Date: 10.03.2026.
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bookedbasis(D=A+B+

received basis (F = D. Bl +

as per tariff orderfor the relevanl

Cost of Power ( G = G1 + G2+ G3)

Gl : Generation Cost (onlv for 3EDCOS)

G2: Purchase of Power 195.05 109.04

G3: Iransflrssion Charoes 12.92 12.62
O&i\.,lExpenses (H = H1 +H2+H3+H4+H5+H6+H7)

H1: ReDairs & Maintenance 5.64 8.26

H2: Employee Cost 46.73 47.11

H3: Admn & Generul Exoenses 1.04 2,53

H4: Depreciation 12.98 12.56

H5: Total lntercst Cost

H6: ofher expenses

H7: Exceolional ltems

Total Expenses(l=G+H)

Profitbeforetax(J=D.l
Kl: lncone Tax

K2: Defened Tax

Profit atter tax (L = J. Kl . X2)
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Crore) Ouarbr 3 Quartsr 3

Table 2: Expenditure Details (Bs. in Crore) Quarter 3 Quarter 3

2025-26 2024.25

207. '121.66

70.4

27



M1: Net Tantible Assets & CWIP 1,754.27 1,640.81

M2: Other Non-Current Assets

M3: Net Trade Receivables (M3 = M1a + M1b + M1c)

M1o: Gtoss Trode Receivoble Govt. Dept.
M1b: ctoss Trode Receivoble Othet-thon covt. Dept. 111.73 66.80

M7c:Provlslon for bod d.btt
M4: Subsldy Receivable

M5: Other Current Assets 0.55 0.53
Total Assets ( M = Ml + M2 + M3 + M4 + MS)

N1: Share Capital & General Reserves

N2: Accumulated Surplus/ (Deficit) as per Balance Sheet 1.134.40 -1,203.35

N3: Government Grahts for Capital Assets 2,748.71 2,632.58

N4: Non-current liabilities
N5: Capex Borrowings (N5 = N5a t N5b + Nsc + N5d)

Nso: Lonq Tem Loons - Stote Govt

Nsb: Long Tem Loons - Bonks & Fis

NSc: Shoft Tem/ Medium Tem - Stote Govt
N5d: Short Term/ Medium Term - Bonk & Fis

N6: Non-Capex Borrowings (!6 = N6a + N6b)

N6o: Shoft Term Boftowinqs/ lrom Bonks/ Fis

NGb: Cosh Credit/ OD from Bonks/ Fis

N7: Payables for Purchase of Power 203.89 2U.26
N8: Other Current Liabilities 48.35 44.65

Total Equity and Liabilities [N = N1 + N2 + N3 + N4 + N5 + N6 + N7 + N8)

@FS

6%
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Table 3: TotalAssets (Rs. in )rore) Quarter 3 Quarter 3

2025.26 2024.25

111.73 65.80

1,856.55 L704,14

Table 4: Total Equity and Liat lities (Rs. in Crore) Quarter 3 ouaner 3

2025-26 2024-25

1,866.5s 1,708.14



01: Total lnstalled Capacitv (MW) (Quarler Ended) (only for GENCoS)

O1a: Hydel 38.35 38.35

01b: Thermal 0.50 0.s0

Orc: Gas

01d: Others 12.35 2.35

02; Total Generation (ln IVU)) (Quartel Ended) (Only for GEDCOS)

O2a: Hydel 6.83 8.43

o2b: 0.00 0.00

02cr Gas

02d: Others 3.53 0.23

03r Total Auxiliary Consumption (ln MU)(Quarter Ended) 0.14 0.16

04 : Gross Power Purchase (ln MU)(Quarter Ended) 266.03 230.19

Gross lnput Enorsy (ln MU) (O5 = 02 - 03 + 04)
06: cross Enerov sold (ln l'ru) (06 = 06a + OOb +

o6a: Enersy So!1 @ 9y!!9!S!_g.s]lll.!!!) 138.04 125.45

OOb: Bulk Sale to Distibution Franchisee (ln MU)

06c: lnterclate Sale/ Energy Traded/Net Ul Expotl (ln MU) 69.73 43.06

lnput Enersy (ln MU) (07 = 02 - 03 + 04.Ooc)

08:Transmission Losses (ln MU) (lnterstate & lntrastate) 53.54 45.87

Net lnput Enerqv (ln MU) (O9 : 07. 08)

Net Enerqv Sold (ln MU) { 010 = 06 - O6c)

Revenue from Sale of Energy (Rs. in Crore) (O11 = Al + A2 + A3+ A4 + A5 +A6 + Bl '
A4)

Adjusted Revenue trom Sale of Ener8y on Subsidy Rceived basis (Rt. in Crore)

(O12. O11- 81+ E)

O'13: Ooeninq Gross Trade Receivables (including any adiustments) (Rs in crore 100.90 60.17

014; Adiusted Gross Closinq Trade Receivables (Rs in Crore) I,I J 66.80

nevenue CotteAeO includlng subsidy received (Rs. ln Clore) (015 = Al + A2 + A3 + E

+ 013. O14l

Billinq Efficioncy (%) (O16 = 0'l0iO9'100)

Collection Efficiencv (%) (017 = I(012 + 013. 011yO11*,t001

nerov Realised fln irU) (O18 = 017'O10/100)

Enerqv Unrealised (ln iru) (0i9 = 09.018)
AT&C Loss (%) (o20 = 019/09'100)
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Quarter3 Quarter 3

202s-26 202+25

Table 6: Key Paramelers Quarter 3 Quarter 3

2025.26 202+25

lP1 =l' .93 8.05

7.49

ap on
RR on

. P2t L 0.56

= F-l0/O5) 7.41

ap on = Pl . P/tl .0.59 0.64

lnR on SuUsiOy neceived €xcluding Regulatory lncome and t DAY Grant (Rs/kwh)

IPG = IF.B.C1)rt0lO5l
7.49 5.39

Gap on Subsidy Recelved excluding Rsgulatory lncome and t DAY Glant (Rs./kwh)

lP7=Pr.P6)
2.44 2.66

{P8 =Days'M
l= n.vqr[7/(

70.09 47.94

47.78

Total Bolrowinos =N6+N7+N8) 252.



=o,t +Q2+Q3+Q4+Q5+Q6r

=01 +02+03+04+ 05+
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Table 7: Cons,mer Gategoryrdse Details ol Sale (ln IrU) Qua er3 Qua]br 3

I m2$26 202+25

: Domestic 8 78.

0.01 5.

t3: 14

:lndusfial 1.

: Govt. DeDt. (ULB/RLB/PvvWPublic Liqhtinq) 22.18

: others 71. 46.01

&avs

1. 2

tneous

Oistribulion Frcnchise€

------- 

tntetstab/ Tradlns/ U 1

168.51

faUf t: Consrmer Crt.goryr{iso Details of Sale (Rs' in Cro]e) Quartel3 Qualter 3

I mz+zs 202+25
s9,8! 54.

Govt.

6.8i
fi 14.

0.

eot. {ULB/RLB/PWWPublic Liqhtinq) 30.

: others 24. 21.

ryays

SuoD/v 2.

lreous

D i slib ution F ra n c h i s e e

lnte$tatol 22.0i
1



01:Domestlc 59.89

83.75 143.47

54.69

48.07 46.13

Q2:Non-Domestic 6.87 5.17

Q3:Commercial 18.17 14.26

Q4;Aqlicultural 0.03 0,03

Q5:lndustrial 4.99 1.92

Q6: Go!4. 0e01. (ULB/RLB/PWWPublic Liohtins) 32.14 30.78

Q7:others 24.57

Railways

BulR Supply 2.50 2.82

Miscellaneous

Disttibulon Fnnchisee
lnterslab/ frading/ Ul 22.07 18.51

ffi
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Table 9: Consumer Categorywise Details of Re enue

(Rs. in C]ore)

Quarter 3

2025-26

Quarter 3

202+25

Revenue Revenue

Booked Subsidy Subsidy Booked Subsidy Subsidy

excluding Booked received excluding Booked ]eceived

ross Enerov Sold lO8 = Ol + 02 + 03 + Q4 + Q5 + + Q7l 146.65 83. 143.47 'tzs. 48. 46.13

10: Power Purchase oetails (ln MU)


